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Dhara Raval, CPA

Accounting Manager

draval@medhq.com

708-432-4112

MedHQ Presenters

Jackie Flores, CPA

Accounting Manager

jflores@medhq.com

708-432-4114

Shelley Sostak

Accounts Payable Coordinator

ssostak@medhq.com

708-575-1050

mailto:draval@medhq.com


Agenda

W-9s

1099s

Audit/Review Support

Tax Support

State and Local Filings
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Balance Sheet

Other Drivers to consider
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Adding the vendor to the system.

Approval is needed to setup a new vendor in 

the system.

Information to be added includes default GL 

code and terms.

1099 Process Begins with 
Correct Vendor Setup



Balance Sheet

Other Drivers to consider
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Add W-9 to the Vendor 
Setup Form

Why is it important? 

Avoid  year-end delays in 1099 filing.

Prevent common classification issues. Such as 

distinguishing between S corporations, C 

corporations, and partnerships.

Ensure expenses exceed the $600 reporting 

threshold.

Maintain accuracy in reporting to the IRS, 

government, and vendors.
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Common 1099 Categories Applicable to 
ASCs

1099 – NEC 1099 – MISC

1099 – INT



Balance Sheet

Other Drivers to consider
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The review starts in late November.

Required information to be 

furnished by late December or early 

January.

The filing due date Jan 31st, but 

MedHQ’s target date is mid-January.

Recommended 
Timeline

The accounting system capable of 1099 

reporting and e-filing to the IRS, 

providing a seamless process that 

fulfills IRS reporting requirements. 

1099 Process Through 
MedHQ



Audit, Review & Support

Year-End Support  | 8

Furnishing year end financials to auditors.

Providing workpapers, including prepaid expenses, accrued expenses, accrued wages, 

fixed asset listing, and accumulated depreciation.

Preparing workpapers for items affecting the capital account, including detailed 

distribution history and ownership changes.

Ensuring compliance with GAAP, including ROU asset and liability schedules.

Reconciliating long-term liabilities with the bank.
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Tax Support

Benefits of MedHQ’s Expertise

Includes everything covered in the audit and ensures that K-1s are received by 
the members in a timely manner.

Lead the process.

Help with any analysis required for items such as revenue, accounts receivable, fixed and 

variable expenses, including payroll.

Minimize running into issues with financials and ensure a smoother audit process.

Reduce distractions for the ASC, allowing the center to focus on day-to-day operations.

Complete the process on time with a high level of accuracy.

Revise financials in the system and the workpapers based on any suggested adjustments by 

auditors or tax accountants.



State & Local Filings
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City Tax Payment & Filing

Personal Property Statement Filing

Sales and Use Tax Filing

Annual Return LLC Filing

Business License Renewals

Any other required state or local filings



Questions?

Dhara Raval, CPA
Accounting Manager

draval@medhq.com

708-432-4112

Jackie Flores, CPA
Accounting Manager

jflores@medhq.com

708-432-4114

Shelley Sostak
Accounts Payable Coordinator

ssostak@medhq.com

708-575-1050

Year-End 
Support

mailto:draval@medhq.com
mailto:jflores@medhq.com
mailto:ssostak@medhq.com

	Default Section
	Slide 1: Year-End Support
	Slide 2
	Slide 3: Agenda
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8: Audit, Review & Support
	Slide 9
	Slide 10: State & Local Filings
	Slide 11: Questions?


